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Bangkok Bank PCL
Quarterly earnings Change (%)

(Bt m) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY
Interest income 52,400 49,470 49,142 47,318 45,151 (4.6) (13.8)
Interest expenses (18,424) (17,562) (17,436) (16,568) (15,886) (4.1) (13.8)
Net interest income 33,977 31,908 31,706 30,750 29,266 (4.8) (13.9)
Non-interest income 10,787 13,745 12,716 16,913 11,495 (32.0) 6.6
Total operating income 44,764 45,654 44,421 47,662 40,761 (14.5) (8.9)
Non-interest expenses (23,740) (20,752) (20,094) (20,697) (24,820) 19.9 4.6
Preprovision profit 21,024 24,902 24,328 26,966 15,940 (40.9) (24.2)
Loan loss prov/impair. (7,634) (9,067) (10,740) (9,742) (6,598) (32.3) (13.6)
Earnings before taxes 13,390 15,835 13,587 17,224 9,342 (45.8) (30.2)
Income tax (2,896) (3132) (1,672) (3,331) (1,487) (55.4) (48.7)
Earnings after taxes 10,404 12,618 11,840 13,819 7,730 (44.1) (25.7)
Non-controlling interests (90) (85) (75) (74) (125) 69.4 38.7
Recurring profit 10,404 12,618 11,840 13,819 7,730 (44.1) (25.7)
Exceptional items - - - - - N.M. N.M.
Net profit 10,404 12,618 11,840 13,819 7,730 (44.1) (25.7)
EPS (Bt) 55 6.6 6.2 7.2 4.0 (44.7) (25.7)
Loan growth (% QoQ) 2.1 1.0 (0.3) (3.9) 0.1 N.A. (2.0)
Loan to deposit ratio (%) 85.0 84.4 84.9 82.1 81.6 (0.5) (3.4)
NIM (%) 3.1 2.8 2.8 2.8 2.6 (0.1) (0.5)
Cost to income ratio (%) 53.0 455 45.2 43.4 60.9 17.5 7.9
NPL ratio (%) 2.7 3.0 3.2 3.3 3.0 (0.3) 0.3
Loan loss coverage ratio (%) 334.3 300.3 283.6 294.2 324.1 29.9 (10.2)
Tier 1 capital (%) 17.0 16.5 17.5 18.0 17.2 (0.8) 0.2
Capital adequacy ratio (%) 20.4 21.0 22.0 22.6 21.8 (0.8) 1.4

Source: Company data

@ @ Pi Securities @pisecurities @ support@pi.financial @ www.pi.financial Investing, simplified.




Stock Update

Bangkok Bank PCL

mstaulavov ASUgNYAULBo

100,000 - - 60% 2,800,000 + r 10.0%

90,000 -
80,000 " 50% 550,000 - - 8.0%
70,000 - - 40% 2700000 - 6.0%
60,000 - - 30% o - 4.0%
50,000 1 o 2650,000
40,000 - ° L 2.0%
30,000 - 10% 2,600,000 - L 0.0%
20,000 - ) :
10,000 - 0% 2,550,000 1 L (2.0%)
0 - (10%)
2,500,000 - L (4.0%

2021 2022 2023 2024 2025 2026E 2027E
2021 2022 2023 2024 2025 2026E 2027E

PPOP (Bt m) I Provisions (Bt )

i Loans (Bt m) —&=—YoY Growth
[ Net profit (Bt m) =&=NP growth (R
doudivaantie (NIM) nfumwauwo
7.0% - 3.5% - - 400%
6.0% - 3.0% - - 350%
5.0% - 95% - 300%
- 250%
4.0% 2.0% -
- 200%
3.0% - 15% -
- 150%
2.0% - % |
ﬂ 10% - 100%
1.0% - 0.5% - - 50%
0.0% 0.0% - - 0%
2021 2022 2023 2024 2025 2026  2027E 2021 2022 2023 2024 2025  2026E  2027E
Loan yield Funding costs I Credti costs =—=NPLratio ===Coverage ratio (RHS)
==NIM NIM after provisions
oaswmaasulinuibuduna wWssuinau P/BV ua: ROE
. . 0.7 - 9.0%
Dividend yield °
18.0% 6.0% . 8.0%
0.60 e
17.5% 5 - 7.0%
>0% 0.50 )
17.0% . - 6.0%
4.0% 0.40 L 5.0%
16.5% ,
3.0% 0.30 - 4.0%
16.0% - 3.0%
0.20
2.0%
15.5% - 2.0%
0.10 5
15.0% 1.0% - 1.0%
0.00 - 0.0%
14.5% 0.0% 2021 2022 2023 2024 2025 2026E 2027E
2021 2022 2023 2024 2025  2026E  2027E
B Tier 1 capital  =@=Dividend yield (RHS) EmmP/BY  mmm10 years means  =@=ROE (RHS)
Source: Pi research, company data Source: Pi research, company data

(F) @) pi securities @pisecurities (@) support@pi.financial @D www.pi.financial Investing, simplified.




Stock Update

Bangkok Bank PCL

Summary financials

Balance Sheet (Bt m) 2023 2024 2025 2026E 2027E il Income Statement (Bt m) 2023 2024 2025  2026E  2027E
Cash & equivalents 45,518 47,364 47,560 46,985 47,689  Interest income 194,365 208,029 191,082 174,867 182,644
Interbank loans 757120 752,269 TN194 798,740 786,876  Interest expenses (63,504)  (74129)  (67,452) (58,995)  (59,434)
Investment securities 972,287 989,975 1108129 1,127,633 1,144,547  Net interest income 130,861 133,900 123,630 115,872 123,211
Gross loans 2,671,964 2,693,301 2,608,286 2,660,452 2,740,265 Fee & commission income 42,899 43916 42944 43,803 44,679
Fixed assets - net 61,925 60,095 71,501 72,931 74,025  Fee & commission expenses (15,665)  (16,192)  (15,753)  (15,988)  (16,308)
Other assets 251974 2713356 287,652 291259 289,577  Net fee & commission income 21234 21724 21192 21815 28,371
Total assets 4514484 4551379 4,606,342 4,698,469 4,768,946  Non-interestincome 36,627 M9M 54869 5431 51,033
Deposits 3,184,283 3,169,654 3,196,284 3,244,453 3301524  Total operating income 167,488 175,811 178,498 170,244 174,244
Interbank deposits 334219 346,936 314,644 328,893 333,826  Non-interest expenses (81,775)  (84,405) (86,363)  (86,214) (86,934)
Debt equivalents 212505 213785 244,009 249,009 239,009  Preprovision profit 85713 91,405 92136 84,030 87,310
Other liabilitites 252,647 264131 275721 274,866 263,817  Loan loss provision (33,667) (34,838)  (36,148) (30,295  (29,704)
Total liabilities 3,983,654 3,994,506 4,030,659 4,097,221 4,138,177  Eamnings before taxes 52,046 56,567 55988 53735 57,606
Paid - up capital 19,088 19,088 19,088 19,088 19,088 Income tax (9,993) (10,946)  (9,622) (9,941  (10,945)
Premium on share 56,346 56,346 56,346 56,346 56,346  After-tax profit 42,053 45622 46,366 43794 46,661
Others 44,270 38,112 27,54 26,164 26,425  Non-controlling interests (417 (4n) (359) (285) (303)
Retained earnings 409,210  4M,493 470,947 497836 527,041  Earnings from cont. operations 41,636 45,211 46,007 43,509 46,357
Non-controlling interests 1,855 1,834 1,761 1,814 1,869  Exceptional items

Total equity 530,830 556,873 575684 601,248 630,770  Netincome 41,636 45211 46,007 43509 46,357
Total liabilities & equity 4514484 4551379 4,606,342 4,698,469 4,768,946  EPS(Bt) 2.8 2.7 24.1 2.8 24.3
Growth (%, YoY) 2023 2024 2025 2026E /1077/4  DPS (Bt) 7.0 8.5 8.7 8.7 9.0
Net interest income (%) 28.0 23 (77 (6.3) (I Asset quality and liquidity 2023 2024 2025  2026E 2027k
Fee & commission (%) 4.3 2.4 2.2) 2.0 2.0 Gross NPL (Bt m) 85955 85833 94664 99,397 102,379
Preprovision profit (%) 2.7 6.6 0.8 (8.8) 3.9  NPLratio (%) 2.7 2.7 3.0 3.1 3.1
Net profit (%) 0.1 8.6 1.8 (5.4) 6.5  Loan loss coverage ratio (%) 3147 334.3 3241 329.1 338.7
EPS (%) 2. 8.6 18 (5.4) 6.5  Loanloss reserve/loans (%) 9.7 10.1 1.2 n5 n7
Gross loans (%) (0.4) 0.8 (3.2) 2.0 3.0  Credit costs (bps) 125.7 107.5 136.4 115.0 110.0
Assets (%) 21 0.8 12 2.0 1.5 Loan/deposit ratio (%) 83.9 85.0 81.6 82.0 83.0
Customer deposits (%) (0.8) (0.5 0.8 15 {%: I Capital Adequacy 2023 2024 2025 2026E 2027E
Profitability (%) 2023 2024 2025 2026E 077/ Tier1capital (%) 16.1 17.0 172 1.0 1.4
Yield on loans 5.7 5.9 5.5 5.1 52  Total capital ratio (%) 19.6 20.4 218 21.3 21.6
Cost of funds 17) (2.0) (1.8) (1.6) (15)  Total assets/equity (x) 8.5 8.2 8.0 18 16
Net interest margin 3.0 3.0 28 2.6 /N Valuation 2023 2024 2025 2026E 2027E
Cost/Income ratio 48.8 48.0 48.4 50.6 49.9  PER(X) 72 6.4 7.0 15 7.0
ROAA 0.9 1.0 1.0 0.9 1.0 PBV(x) 0.6 0.5 0.6 0.5 0.5
ROAE 8.1 8.3 8.2 14 7.5 Dividend yield (%) 4.5 5.6 5.2 5.1 5.3

Source: Pi research, company data
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Corporate Governance Report of Thai Listed Companies 2025

CG Rating by the Thai Institute of Directors Association (Thai I0D)
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KNBLAQ : WanouULUNURMakIvaIDWEsULUAaLMUADIUIEEDUSVaaORWLTU KEoanavluveusUu

IOD Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which
companies listed on the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose
to the public. The CGR is a presentation of information from the perspective of outsiders on the standards of corporate
governance of listed companies. It is not any assessment of the actual practices of the listed companies, and the CGR does
not use any non-public information. The CGR is not therefore an endorsement of the practices of the listed companies. It is
not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever. Investors
should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this
CGR report. No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness
or accuracy of the CGR report or the information used.

Stock Rating Definition

The stock’s expected total return is the percentage difference between the target price and the current price and excludes dividend
yields.
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SET ESG RATING 2024 (As of 14 January 2025)

Ratings : AAA
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ssQuA=uUU SET ESG Ratings
90 -100 AAA
80-89 AA
65-79 A
50-64 BBB
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