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lufudwiiaszyvedie Uszianlidesdnt Tulsziu Taelidginlsziu uazldumudiotug mnzibouniim 0105537091533
Name Registered Certificate, Unsubordinated and Guaranteed, with a Debenture Holders’ Representative Company Registration 0105537091533
vanzidowiioTui 5 Aavnn 2537

Frszafudiduyanind / Fully Paid Up

" , Registered on 5 August 1994
v3tin uunlwde nean andediliug asseisty 1ia
MAGNOLIA QUALITY DEVELOPMENT CORPORATION LIMITED

'
a

. e Ny A2 ¢ gL L ; .
Audiaeegadidsziu Tasdidmssiuvesu3im ununlude nedn Andeliug aeidaistu $10a a3el 22569 yail (@] asuiviualdeendl w.a. (@]

HIGH-RISK GUARANTEED DEBENTURES OF MAGNOLIA QUALITY DEVELOPMENT CORPORATION LIMITED NO. 2/2026 TRANCHE [®] DUE [®]

yansIm [®] UM
Total Amount [®] Baht

o & & "
onsInoniunil [e] % Aol
Fixed interest ratc [®] % per annum

Fnuiiosn [®]1178 yamiasnld 1,000 maeniie 01y [e] Fueenifug 21 nsNYIAN WA, 2569 funsvimualaoon (o]
Issuing Amount [®] Units Face value 1,000 Baht/Unit Term [®] Issue Date 21 July 2026 Maturity Date o]

13500 9 3 Hou iuuaTuseniug

Payable Quarterly

2o o ada g v ¢ 7 J o o o = ' Y Y9 o o ' 9 A Y o o o ¢ am  do v o a a
UiEN nunTwde n1eda Anaedidud assdestu $1na ‘ﬂZﬂWLuuﬂﬁblﬂﬂﬂu‘l’juﬂ‘lu’!uﬂﬂ.lf‘ﬂ‘l’iLlﬂvlimﬂLl‘l/_i‘uQIﬂﬂﬂ1§IﬂuNulﬂ1nmuﬂ5ﬁu1ﬂ1iﬂ11.l‘i’iﬁﬂlﬂmml!ﬂx’)ﬁﬂﬁ‘ﬂﬂ1ﬁuﬂvl’ﬁuﬂlﬂﬂ1ﬁuﬂﬁ‘ﬂ‘ﬁ
MAGNOLIA QUALITY DEVELOPMENT CORPORATION LIMITED will redeem the Debentures on the Maturity Date by transfer of money to a bank account according to the criteria and procedures set forth in the Terms and Conditions.

A ga 9 9
FOHDOYUL
Name of the Debenture Holder
- YA Y Y
DINSVIUADO UL
Debenture Holder Registration No.

Pt v Y
Juneenlugug

Issue Date of the Debenture Certificate

nysuMIEaE e / wisnzidowiug

Authorized Director / Registrar

(o]

(o] Sumbieudine [®] 1o aviluug (o]
Number of Debentures [®] Units Debenture Certificate No. [®]

(o] SR [®] 1M

(o] Total Principal Amount [®] Baht

9 g3 . Yy o vy oA s v o P U ya_ vy by ud pye o o v w  w ¢ o u vy e vy . o o
1']J1:iufj.uﬂQﬂ?ﬂlﬂ‘lﬁ)fﬂ“ﬂuﬂ'ﬂﬂ')ﬂﬂ‘ﬂﬁlmz“WNTI/'ITﬂJEl.f)ﬂﬂ?jumlmzﬁﬁﬂnugﬁ]uﬂ\lﬂﬂu\’hﬂUﬁWuﬂJ’luﬂmgﬂiillfﬂiﬂ'lﬂllﬂﬁﬂﬂiWﬂllﬁgﬂﬁWﬂﬂﬁﬂﬂiwﬂll‘ﬁiﬂiglﬂﬁq‘ﬂﬂ (Gh) hluliﬂﬂ'ﬂ "YaMHUUAANE")

This Debenture Certificate is subject to the Terms and Conditions of the Debentures submitted to the Office of the Securities and Exchange Commission of Thailand (the "Terms and Conditions").

s A Yy Yo
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Hug!ﬂuﬂuﬂ]ﬂﬂ@ﬂﬂﬂkjuQ‘]NMﬁﬂ11!81/1Nﬂg]1/m'|EJL‘I/'I'IL‘I/'IEJlIﬂuV!ﬂWu’JEJ Llﬁgﬁﬂﬂ1/!1!Qi]gllﬁ‘/lﬁllﬂiﬂﬁlﬂigﬁuvlllﬂﬂEJﬂ’J'Iﬁ‘l/'l‘ﬁulﬂi‘l_l‘]ﬂiﬁﬂuﬂlBQL‘\N‘H‘Hﬁ'IiJiluJ‘VNiuﬂ‘ﬂﬂﬂullﬁgiuﬂu'lﬂﬂﬂmﬂ@ﬂﬂﬂ?juﬂ nunm‘ussmwuﬂun;]ﬂmsjﬂuﬂsﬂﬂw"lmumiwuﬂau

/ The Debentures constitute debt owed by the Issuer and all units shall enjoy equal legal status and the Debenture Holders are entitled to receive payment not less favorable than the ordinary (unsecured) creditors of the Issuer at present and in the future, except for

those obligations with preferential order of payment under law.

. : ; : v
iWiesnindesnifud Idieueviefudioonlmiundasuanniv uazmie famusielng) awlszmanuznssumshiduaaianu i n9. 16/2565 509 msvesygyauazmseyaliiaueveariansuiiiesnlmiseyanalulsdisauazmsanevieiu

A&

o o = da o A Ao Yoy vy A a9y 'y a 9wy P 91y RO U "
NHUSIANIE AIUN 23 NUIIYU W.A. 2565 (i'JZJENWZJﬂWiLLﬂthLWZJWIZJ) AU HBBNTTUTY LUAL/MIo u1ﬂﬂ$!ﬂﬂuﬁugﬂ$"lﬂiﬂﬂﬂﬂ%!ﬂﬂuﬂWiTﬂuHuq 1ﬂ31waﬂ1ﬂ g 1%Lmqﬂﬂaauw"lﬂ‘mamumﬂm’; Auuaiilunis Touns

fuasanmdeyanaiiia
439N / Since the Issuer is offering the newly issued Debentures to certain institutional investors and/or high net worth investors as specified in the Notification of the Capital Market Supervisory Board No. TorChor. 16/2565 Re: Application for, and Granting of,
Approval for Sale of Newly-Issued Debt Instruments on a Private Placement Basis and The Offering of Convertible Debentures to Qualified Investors dated 23 September 2022 (as amended), the Issuer and/or the Registrar hereby shall not register any transfer of

Debentures to any person other than the said investors, except for the case of inheritance.

' Y o VY A A 9 v ) YA Y Y Y
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a




o . UM tun lude adean anasduiugd aesdelsyu $1na

Tufudiiogmolddermuandianiuaznihiveadooniuduazdiodudaimi idszy umidervumuenoiudlunsesniuduesnivnluasat uazaide Nzud ludimduse lunonih (rdemmuaans™ undee Idiion I Adueduoululuiudi smwzn i lududt Whanumneawidmua 1 udermuadng / This Certificate is

subject to the Terms and Conditions governing the rights and obligations of the Issuer and the Debenture Holders as specified in the Prosp of the D and/or any d as may be made to the Terms and Conditions at a later date (the "Terms and Conditions'). Unless otherwise defined in this Certificate, specific terms used in this Certificate have the

same meanings given to them in the Terms and Conditions.
aplmszdnuostorimuauaziionlvuowud / Summary of the Conditions of the Debenture
1. ﬁuﬁﬁlﬂuﬁuﬁﬂfﬁﬂizu‘fiﬂéﬁﬂ Wszian'hidevdnt s Iﬂﬂﬂﬁ_ﬁ]ﬂizﬁu uazﬂé‘mmuvj‘ﬁﬂﬁuﬂ/ These Debentures are Nam Registered, Unsubordinated and Guaranteed, with a Debenture Holders” Representative.
L1 wenzdleuiud: sunmsnianm S99 unw) / REGISTRAR: BANGKOK BANK PUBLIC COMPANY LIMITED
12 dumudiorud: uiimdnning mTo (ﬂszmﬂ‘lnﬂ) $1fA (U¥1%Y) / DEBENTUREHOLDERS” REPRESENTATIVE: DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
2. k4 anﬂﬂuﬂ'liﬂ'Iu’mmi]ﬂLlJULm”’Jﬁﬂ'lﬂuﬂ'li‘n'li ﬁaﬂmmm mi"ltmauwuﬂ / Interest Calculation Period and Procedures for Interest Payment and Redempuon ofDebenturec
2.1 waaﬂnunmmmmuawmsmaﬂma mwanmmﬂwumnau lﬂJT‘lfﬂ'Huﬂ ’ﬂuﬂﬂﬂWHuﬂﬁﬂﬁ Iﬂﬂ“ﬂﬁﬂWﬁuﬂ"lﬂiwﬂﬂﬂmﬂﬂﬂ a3 1Aou nmuw 21 NN ’JNW 21 Iy ’Jlﬁ’] 21 nINYINY uawuw 21 qannuy wmnﬂﬂaaﬂmwun (lﬂu!lﬂﬂimﬂﬂﬂmﬂi’lﬂqﬂ'ﬂWﬂ mwﬂmJmuﬂiumwuﬂ"lnnﬂuﬂuﬂ) Taemniunsufmuadisy
aeniio uaz/vieTuasufviua lnnauwuﬁ"lnﬂﬂﬂmummi L mauau‘uﬁWuuﬂuuaw/maﬂanmu um/wsmuﬂmﬂmuﬂ"lnnauwumﬂmuw 1mM36@ 11/ The Issuer will calculate and pay the interest according to the criteria and conditions as specified in the Terms and Conditions. Interest shall be payable quarterly and shall be paid on 21
January, 21 April, 21 July and 21 October of each year throughout the term of thc Debentures (except the final interest payment which will be paid on the Maturity Date). If the Interest Payment Date and/or Maturity Date are not a Business Day, such payment shall be made on the next Business Day.
22 Nﬂﬂﬂﬂuﬂi] mmumi“lwmu*w lllU'LlYi'Llﬂl]JHNi]'lUNuﬁuL!ﬁu/?iiﬂﬂE]ﬂlllUﬂTlJ“UE] 2.1 !Lﬂﬁ nﬂ“lmmwnimuﬂ IﬂU (1 ﬂ'liIiJHNul“Uﬂ_lm‘?!ﬁH'lﬂ'li“UiNNﬂﬂﬂuﬂﬂ'IlJi'IUZ\u!iJUﬂVINﬂEJWLlﬁ"lmNiIl'JLilﬂﬂﬁN‘liﬂWl‘lﬂ WTEJWI'IN'VINE]EJWuﬁNlﬂ!mH‘IJ'Hﬁ'IUaﬂHmi]ﬂ}ﬁwiEﬂWLl'IU‘VI muuwuﬂvmnmawumm"luuaumw 15 (ET‘LWI'I) ’J’Ll‘VnﬂWiﬂi)’Ll'Ju
fammuatisziu e 2) aﬁmiﬂu“lﬂmumnmﬂusmawwaa nnuﬂumuwmmﬂuuuﬂ / The Issuer will assign the Registrar to pay the principal and/or interest, as specified in Clause 2.1, for each period, to the Debenture Holders by (1) the transfer of money to the Debenture Holder’s bank account as specified when subscribing for the
Debentures or as the Registrar is informed in written form by the Debenture olders 15 (fifteen) Business Days prior to the payment date or (2) any other methods as agreed by the Issuer and the Registrar.

Yed 4 &

23 fiedudlisidenilufuduuaamienuiulfunnenziouiud Tﬂﬂmwu@wmﬂlwuwmmUu'rjumﬂuwmmauﬂuuawmnmuﬁmsm'mﬂﬂﬂmtmﬂww“lwunwnwuﬁ"luauﬂsuﬂmuﬂ"lmauwuﬂ TaoTouudnidddoudiida3funnmsauiissyludosmuaang Wudddoudifisosy a hullaayanzioudionud
mnﬁmiﬁﬁmuﬂ"lﬂu% 3/ The Debenture Holders shall not show or render the Debenture Certificates to the Registrar. The Issuer shall assign the Registrar to pay the principal and the last interest payment to the Debenture Holders on the Maturity Date by the transfer of money to the Debenture Holder’s bank account opened with the commercial
bank as specified in the Terms and Conditions to the Debenture Holders whose names appear in the register of the Debentures on the closing date of the register of Debentures according to the procedures specified in Clause 3.

3. miﬂﬂﬁuﬂﬂmﬁﬂmﬁaﬁuﬁ/ The Closure of the Register of the Debenture Holders

doomiudazdniiunisltuonsdoutudlampnsboudiotudiovnms Touudiluszeznm 14 @ud) S Guifiininsuazmgaing dahiowiuimuamszaeniondaznn tazniefunsudmualdoeuiud tazmionlszpdiotud adusnsd) iedmuadnivosdiofudluns Idsuaniis: Towiia o auil

fwmuaHludoimuadng il nsTlamansboudioiudziudushilamanzdoudiodudiusn didamansaboudiodudiusnbinsaiufinins dewdhiininsa’ly / The Issuer shall cause the Registrar to close the register of the Debentures to suspend the transfer of Debentures on the fourtcenth (14) days (including both

business days and public holidays) prior to any Interest Payment Date and/or the Maturity Date and/or any date fixed for any meeting of the Debenture Holders (as the case may be) in order to determine the Debenture Holders who are entitled to the rights as specified in the Terms and Conditions. The closing period of the register of Debentures shall commence

on the first date of the closing period. If the closing date of the reglster of Debentures falls on a day that is not a Business Day, the register of Debentures shall be closed on the next Business Day.

4. Nau"lmau 9 Lﬂu"lﬂmmamwuﬂﬁwﬁmum u”luwmﬁms‘mummmw”lumsaaﬂﬁuﬁ"lumau / Other conditions shall be in accordance with the Terms and Conditions as specified in the Prospectus of the Debentures.

(1) ‘lwwmaam muusﬂiauwuﬂmuuummaam muusuTeuwunwnwswuuiauwunﬂauww muuwuﬂ / An applicant for the registration of a transfer of Debentures must complete the Debentures transfer registration form, and deliver such form to the Registrar.
) mww”mﬂauwanwiwtﬁwuiﬂmnmnwunwﬂimmammwuwmhmun TWuunmmetiaslszsdnlse mw1/|'lﬂiuifmﬂLumnmm'lﬂwmuﬂu’luwunnuuu ﬂim!ﬂuuﬂuﬂﬂnimmummmmﬂi)iuinwmniminwwm‘mwaanlw Tiwu [1 W0 lei”i"ma&ﬁ"umgnﬁ'm wioudummaeaslszsidnlszanau
ﬂmaaummw"lmmmﬁnmgﬂﬂm"lﬂwseunﬂlwuqnuuuﬂaﬂ / For the first transferee of the Debentures from the Debentureholder whose name appears on the front of the Debenture Certificate, a certified true copy of the I.D. card must be submitted together with the Debenture Certificate. In case of a juristic person, a certified

Tilsagu
Pl d true copy of the affidavit issued by the Ministry of Commerce, which is not more than [one year old], and certified true copy(ies) of the I.D. card of the authorized person(s) must be submitted with the Debenture Certificate.
ease rea i e ; P 5 o i o A an = ; o ;oo
@ dedsuTeuiudiszadaz Towfudizdosasaeiiosonuu@arsuaeiioeinsas 1iflesu Touiud nsdiduiidyanauazidoudasmsiiode IuaamangnlseneunisTeusuiRerfude (2) / When a transferee wishes to transfer the Debentures, he/she must append exactly the same signature as when he/she acquired the
transfer of such Debentures. In case of a juristic person, any change of authorized signatory (ies) must be substantiated by the documents referred to in number (2).
A A ye . a A A gm o
ﬂiﬁ'lﬂﬂﬂ‘lfﬂﬁiﬂiﬂu Signature of transferee WINZVIUNIAUDFDHNDIUID
a4 vt 3 S S A . . . . . . .
mmﬂuammﬁau (uvmmmimmmnwﬂuvjnauufj‘lumgﬂ (who wishes to have his/her name entered in the registered book of Debenture Holders) Authorized Signature of Registrar
Signature of transferor mlflﬂu)
Fo-ana vearfiuTou (Fusse)
Full name of transferee in block letters
A A
1 asmeiieforilou
. . A A gy I
(Signature of transferor) NNYUDVORIY LDU
(Signature of transferee)
AIII9
(Block letters)
4
2 asmeileverlou

A A gy
ﬁ§ﬁ1ﬂllf)‘ﬁ]§"ﬁ‘lﬂilu

(Signature of transferor) !
(Signature of transferee)

AT
(Block letters)

3 asawiieter{lou

A A gy
ﬁiﬁ'lﬂllf)‘]ﬁ)ﬁi‘lﬂi]u

(Signature of transferor) r
(Signature of transferee)

AI3599
(Block letters)
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