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(uuvzas lusng)
(Form of Debenture Certificate)

Y

‘luwun%%m“wawna Uszinnlsinasand sz Adunuitaiug
way Naanvmmmwﬁlnnauﬂunnauﬂiumwun‘lnna% M U D PL WuIng mzmmism / Company Registration No. 0107559000141
Unsubordlnated, Secured and Callable Debentures with a Debenture holders’ anzidawiiiainn / Registered on 19 LN©¥81h 2559
Representative in the Name-Registered Certificate H " U D

B1szAuIANYaAIUAT / Fully Paid Up

©

U3EN A0 LawA 316 INA (WKL)
MUD & HOUND PUBLIC COMPANY LIMITED
wiiAsagefitlseniuaasuium 8 woud a12d $110 (NAIwW) a3a7 22568 asurvnalanaui w.a. 2570 Fofeaniugiianslanouiuironasuimualdaan
SECURED HIGH RISK CALLABLE DEBENTURES OF MUD & HOUND PUBLIC COMPANY LIMITED NO. 2/2025 DUE 2027

e

TwaanWur 30 luwnan 2568 funsuﬁmunvl,ﬁﬂauﬁuj 30 nIngAN 2570 gy 2 93 0eu Qan’wﬁmw"li 1,000 LM wiufiean [+] wihe yad1TI [*] vn
Issue Date 30 April 2025 Maturity Date 30 July 2027 Tenor 2 years 3 months Nominal Value 1,000 Baht/Unit Offering Amount [] units Total Amount [*] Baht
sanaaniis iy Sauaz [6.75 - 6.90] dadlanananyiur 413EN 9 3 1haw UIINTHAANYIAREABNLUBIVLT Payable every 3 months

Interest Rate is [6.75 — 6.90] per annum throughout the term of the Debentures

UTEN 0 uaud 8174 $1na (uwTw) (Raaninn’) xduiumsldnawiuinmualuwinasuiimualdnewdug viuudnsdingdeandugliantlonawiugnewiuasuimualanewiug awnoanduafiszyliludaimuaing /
Mud & Hound Public Company Limited (the "Issuer") will redeem the Debentures on the Maturity Date, except the Issuer exercises its right of early redemption before the Maturity Date in accordance with the Terms and Conditions.

Torfioviwr] / Name of Debentureholder

m“uml,ﬁﬂuéﬁaﬁuﬁ/ Debentureholder Registration No. [+] i'i’m’mml’mﬁurj/ No. of Debentures [+] #28)/ Units
1aufiluiur / Certificate No. [l
'j"uﬁaanluﬁuj/ Issue Date of the Debenture Certificate [] I uA® / Total Principal Amount [] 117/ Baht

luﬁuﬁﬁazimuir‘ﬁ]”ar‘iwun’hﬁwﬁn%uawﬁﬁﬁmaaﬁaanﬁuju,a:éﬁaﬁwj @ufioradmsudluiindy) audlddulitudninem n.a.a. (@eluilisonin dasmuadna’) / This Debenture Certificate is subject to the Terms and Conditions of the
Debentures (as amended) submitted to the SEC Office (the “Terms and Conditions”).

ﬂunLﬂuﬁu“uaaNaan%uﬂmuﬁmu,mang%mmmmuunuwn%um Uae Lﬂuﬂufﬂunaﬂa‘ﬂﬁ Inuwﬂaﬂunﬁ] uﬁﬂﬂmu“ﬁﬁmu‘lunaUmna'ﬂﬂumﬂmumimumaaLmﬂumum mluﬂaaummwluamﬂnwawaanﬂun nume‘imﬂu‘ﬂuﬂQﬁmu
qs\lﬂiadl‘ﬂmu‘n’wmunauLLawaaanvgugs\laﬂ‘ﬂnnam{gugnamuﬂium‘ﬁuﬂvlnnamqug / The Debentures constrtute debt owed by the Issuer and shall enjoy equal legal status for all units and unsubordinated debenture and the Debentureholders are
entitled to receive payment not less favorable than creditors in general of the Issuer at any time, except for those debts which are protected by law to be repaid in priority over other debts and the issuer has a right to redeem the debentures before the
redemptlon date.

LuaomﬂNaannun"’[niuaummlmmuam’rwunwaan‘lnmaww LmNad‘ﬂuaﬂ’]llHLLEIW/%?E)NNGY]HTIUIMZU aulsznianmenITIN imnunmn‘nu “ﬂ na. 39/2564 auum'gwn 24 FUINAN W.6. 2564 (nmwumﬂm”lmwuLnuma‘lmmwﬂ Iﬂ{]&lﬂ’]i’ﬂﬂ
maawnnmﬂauwun”lnaUmW'r'*”Lu,nawm‘nuﬂiwmﬂnonma nouu Naannunuawmm qunununmamauawﬁmwvlmmnw Luaumﬂaunurﬂmmanlnﬂ 11)1Lmuﬂnaauml’ﬁwaoﬂuamuuuaﬂmaNmnmmlummna’n L’J%LLG\Lﬂ%ﬂ’]ﬂa%ﬂ’NNiﬂﬂ /
Since the Issuer has been approved to offer and sell the newly |ssued Debentures only to |nst|tut|onal investors and/or high net worth investors as specified in the Notification of the Capital Market Superwsory Board No. Kor.Chor. 39/2564 dated 24
December 2021 (as amended) with a transfer restriction in respect thereof being registered, the Issuer and the Registrar hereby reserve the rights not to register the transfer of the Debentures to any person other than the said institutional investors
and/or high net worth investors, except for the case of inheritance.

a v o
ﬂii&lﬂ'ﬁ/%’]&lﬂuu&l%iﬁ%q

Director/Registrar
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Lf’uLL@iﬁJ:VLﬁﬁu’tui’ﬁﬂuaﬂ’tdﬁululuﬁujﬁ ﬁﬂﬁmumﬂuluﬁuﬁ'ﬁ Twlanununoauniinue ludarinua&ns / Unless otherwise specified in this Debenture Certificate, the defined terms used in this Debenture Certificate shall have the

meaning given to them in the Terms and Conditions.

iﬁlla’tna’tﬂm‘naami’mswtaun’mﬂiwuvlﬂumam‘vtufﬂa"n'ﬁ / Summary of the terms of payments as specified in the Terms and Conditions

1. nunutﬂuvmnivuaﬁamna ﬂmnnvlmnauanﬁ fusenu 4 ummuwnanun e Naannuﬂuanﬁ"[nnamunnauﬂmmnuﬂvl,nnau / The Debentures are unsubordinated, secured and callable Debentures with a Debentureholders' Representative in the

Name-Reglstered Cemﬁcate
wigne LUEJu‘vtunl Registrar: 541013 nanI Ny e (u‘n’t‘nu) / Kasikornbank Public Company Limited

mmmnanun/ Debenture Holder's Representative : umnmnmwu Loy wag $1Na /Asia Plus Securities Company Limited

2. in L’m’ﬂumiﬂ’tmmﬂaﬂtuuttm’sﬁn’tiluﬂﬁ‘ﬂ’timaﬂL‘UULLavaﬂnamﬂuﬂ/ Interest Calculation Period and Procedures for Interest Payment and Redemption of the Debentures

21 nunumin'munnmsvnamuuﬂa* N) a3 YIﬂ’J‘l«WI 30 Nﬂiﬂﬂ&] 'mm 30 LUBE% U7 30 nIingIay La N 30 (ﬂa’]ﬂ&l u,avms*nanmmmanmu'lmumunmunvl,nnawnawun Inﬂmmwmswnanm F_IVLSJGISGH'LI’J%YI’]T]’]S
’=.t Laamumswnamumﬁmummsnnvlﬂ/ Interest on the Debentures shall be payable quarterly and shall be pa|d on 30 January, 30 April, 30 July and 30 October of each year throughout the term of the Debentures and the
last interest payment on Maturlty Date. If the Interest Payment Date is not a Business Day, such payment shall be made on the following Business Day. .

2.2 L'ml,masvl,nun'ﬁvlnnau Tafu maﬂmannurﬂﬂnaunmmtm Naanv\una mn'ﬁvl,nnaunuﬁil,u'mmun'munvl,nnaunun Inﬂms‘mntmnumnmmUlnﬁuﬁrm:namﬁﬂnnanﬁw/ Except the early redemption, repurchased
or canceled the debentures before the Matunty Date, the Issuer shaII redeem the Debentures on the Maturity Date by maklng payments of all principal under the Debentures and the final interest payment.

2.3 Naannunawmsvnanmumwa 2.1 udazauasisziuiuduainda 2.2 11/1LLﬂNﬂaﬁ%Tﬂﬂf_lﬂ’]iIauLd%L“ll’]llm“]j‘ﬁu']ﬂ’]iluﬂi”LY]?[VLVIF_I“].IadNﬂanﬂ mm’]uawaunmm‘lman’munam / The Issuer shall pay interest in each
|nsta||ment (specified in Clause 2.1) and principal (specified in Clause 2.2) to the Debenture holders by transferring the payment to the bank accounts of the Debenture holders in Thailand as specified in the Terms and
Conditions.

3. ﬂ’ti‘ﬂnauﬂ“ﬂ LUUuNna‘vtun/ The closure of the Register
wigne Luwnuna “(I’m’]iﬁfﬂﬁ&l(ﬂ‘ﬂ Luwwnanumﬂuswu 21181 14 (a‘ua) mmwmnamumﬁmamuwuﬂuna Lo} mmnunmuwaﬂiimiﬂnq LLRJ%?E}’J%HSN%NNHBVMH Lwamnﬂiwmnnwnn’munvﬁ‘lwyanmunanﬁ ‘Iﬂiafﬂ’m‘ﬂ
Naanv\una” mmdtmmu‘n LUﬂuﬁun u,a”/mawnavmn Lm”/mawtmuwnaﬁun (uauanTal) Lwaﬂ’ﬁﬂ’muﬂﬁYI‘E"IJa\TNﬂaﬂuﬂ‘luﬂ’]ivLﬂiUﬁial”ﬁﬁﬂﬁﬂi”IU“Euﬂ’N 9 “u’mﬂu umurwnanuﬂ lummmuﬁnﬁunﬂ Luuuwﬂanumumﬂ‘lu
mdﬂu’suﬂ’m’li ﬂlma auvl,lltﬂu’mﬂ’m’lmﬂ i/ The Reg|strar will close the Register for 14 (fourteen) days prior to any Interest Payment Date, Benefit Payment Date and/or the meetlng date of the Debentureholders for any other
purpose as specified in the Terms and Conditions or as notified by the Issuer to the Registrar and/or Debentureholder and/or Debenture holders’ Representative (as the case may be) for the purpose of determining the rights of the
Debentureholders in receiving or exercising aforesaid benefits as Debentureholder. If the first closure date of the Register is not a Business Day, the Register shall be closed on the following Business Day.

4. maﬂ’mufﬂauﬂ Lf]u‘lﬂﬂ’m"uan’munaﬂﬁ/ Other conditions shall be in accordance with the Terms and Conditions.

Tusasu IMN“BENGYI Ly UuiuIﬂuﬁuﬂYI’]tLuuﬂ’tmaadﬂ iy Uuiuiauﬂuﬂ‘ﬂqﬂﬂidﬂUuIﬂthug@tﬂu’] Uﬂ:tﬁuuﬁuﬁ/ An applicant for the registration of a Debentures transfer must complete the Debentures transfer

Please read regrstrauon form each time, and deliver such form to the Registrar.

(2) @nE muIawanmwniwLtsnmnwnav\unVrﬂﬁngﬂnanmunmmaﬂunun Ifunudumnsasdizielssmouniadiuini fosusasaasniznmemnfiosnaanlwlihiu 1 3 wiauiunwiedasdsdd
Uszmaua adN3Ja’tmﬂﬂwsaunuiununauuum ¢/ For the first transferee of the Debentures from the Debentureholder whose name appears on the front of the Debenture Certificate, a certified copy of the
1.D. Card or the affidavit issued by the M|n|stry of Commerce which is not more than one year old and a certified copy(ies) of the I.D. card of the authorised person(s) must be submitted with the Debenture
Certificate.

(3) ‘lummnmuiawunwmmﬂaunun muiawunawnmmmﬂuawauuuLn mnumﬂuaﬂiawLnﬂm‘hmaiuiauﬂun 1unsmtﬂa EJ%NENR’]FJ&IB’EG 1‘nu,ammnmuﬂs*naumﬂawﬁum gINUTa (2) / When a transferee
wishes to transfer the Debentures, such transferee must affix exactly the same signature as when he acquires the transfer of such Debentures. Any change of authorised signatory(ies) must be substantiated by the documents
referred to in number (2) above.

mmnﬁa%arﬁ'ﬂau (ra"ﬁn"aamsmmLﬁmutﬁur‘?ﬁaﬁurﬂuaunmtﬁﬂurjﬁaﬁurj)/ Signature of Transferee (who wishes | wianziisuiudasansiiaferlisruaniantziuanyas

UTHN 40 LOUR TG 3100 (WAVTH)

mmﬂﬁa%arﬁau/ Signature of Transferor to have his name entered in the registered book of Debentureholders) mﬂmtﬁﬂuﬁufj (ﬁ"lﬂ) Authorised Signature of Registrar
Fa-ana va9nsulan (éﬁmim)/Full Name of Transferee in Block Letters with the seal of Registrars/Company (if any)
1 mmuﬂa%a}ﬁau / Signature of Transferor aamUﬁa%a%%’uiau/(Signature of Transferee)

@7193949/(Block Letters)

2 admﬂﬁa%a;ﬁau / Signature of Transferor ada’mﬁa%a%{uiau/(Signature of Transferee)

@115399/(Block Letters)

3 admr;lﬁa%aﬁﬁau / Signature of Transferor a\']mUﬁa%a%‘%’uiau/(Signature of Transferee)

@21U93949/(Block Letters)
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